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: 2. That, together with, and in addition to, the monthly payrents of principal and interest puyuble under the :
i ) o o . o ) K R . K M . . M
i terms of the note secured hereby, ke will pay to the Mortgagee, on the fust day of cach month until the said note :
4 1s fully paid, the following sums: '
: ; b An arount sefficient to provide the holder hercof with funds to pay the neXt mortpage msuranoe premum if this anstru-
a_gg rent and the note secured hereby are insured, or a monthly charge (in licu of & mortgege surence premuum) of theyare .
T held by the Secre-tary of Housing end Urban Development, as folls
% (1) If and ss long as said note of even date and this instrus.ent ere insured or are reinsered undes the provisions of the
i

Natisas! Housing Act, 2n amount sufficient to accumulate in the hands of the holder ecne (1) month privr to its due l
date the annual mongage insuwance premium. i order to provide such holder with funds to pey such premium to the
Secretary of Housing and Urtan Developmoent pursuant to the Notivnal Housing Act, as amended, and applicable
Repulatizns thereunder; or
(1) If a3nd 50 long os satd note of even date and this instrument are keld by the Secrvtary of Housing and Urban De-
veleprent, a monthly charge n Lieu of 8 mortgage insurance precium) which shall te in an amount equal to cne-
twelfth {1°1.2) of cne-half (¢.) per centum of the aversge cutstanding balance due on the note cerpated without taking
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i into account delinguencies or prepaymenls;
‘_E cl‘-';_." A BT cgual to the ground rents, of any. next due. plus the premiums that will next become due and payable on policies
4 cf fire and cther ha.:’ard ISUTANCe Covering th.e mortgaged property, plus taxes and assessments next due ¢n the mortgaged
; property (all as estimated by the Martgagee) less all sums already paid therefor divided by the nurber of months toelapse
before one (1) month prior to the date when such ground reats, preciums, taxes, and assessments will become delinguent,
suih su=s to ke held by Maortgagee in trust to pay said ground tents, premiums, taxes, and special assessments; anid .
_f /o fAlL payrants mentioned in the two preceding subsections of this paragreph and all paytents 1o be rmade onder the pote 'i’._...k_..__
i secured fiereby shall be added together and the aggregate amount thereof shall Le paid by the Mortgagor each month 1n a .
£ 3 sinple paymeat to Le applied by the Mortgagee to the {ollexing items in the order set forth: !
: Iy pre

. charyes under the contract of insurance with the Secretary of Housing and Urban Dereic’p:‘.ent. or monthiy
chaspe (1a lieu of mortgage insurance premium), as the case may be; '

1y taxes, specia] assessments, fire and cther hazard insustance premiums;

Ay interest on the note secured kereby, &nd

(IV)Y amortization of the principal of sad note.

Ty

Aay Jeficiency in the awmount of a7y such aggresate monthly payrent, shall, unless made good by the Murtgagor prior to
the ducv date of the next such iy::.e—:‘.t_ constitute an event «f default under this martgage. The Morgagee may collect a
L .
A“I;zh: charge” not to exceed s cents ) for each dollar (81Y of each payment rore than fifteen (15) days in arrcars to
8 | Cover the exlrz e xponse invelved in kandling delinguent payments. ’
" 3. . tne total of payments made by the Mortgagor under (b) of paragraph 2 preceading shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the

loan is current, at the option of the Mortgagor, shall be credited or subsequent payments to be made by the Mortgagor, or
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refunded to the Mortgagor. If. however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall : o
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the i W
lortgagor shall piy to the Mortgagee any amount necessary to make up the deficiency, on of before the date when payment of ‘
such taxes, assemsments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in

sccordance with the provisions of the note secured hereby, full payment of the entire indettedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made :
under the provisicns of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secietary of :
Housing and Urban Development, and any balance remaining inthe funds accumulated under the provisions of (b) of parajraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, of if the property is otherviise acquired’ after default, the Mortgagee shall apply. at the time of the
commencement of such prq:eedin;s,' of at the tine the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit apinst the amount of principal then remaining unpaid under the
note secured herety, and shall properly adjust any payments which shall have been made under (a) of paragraph 2. :

1. That he »itl puy oll taxes. sssessments, water rstes, and other governmental or municipal charges, tines, !
ot impositions, for which provision has nut been made hereinbefore. and in default thereof the Mortgagee may pay
the same. and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mostgagor fails
to make way payrments provided for in this section or any other pavrents for taxes, assessments, ot the like, the :
Vartpagee may pay the same, and allsums so paid shall bear interest ot the rate set forth inthe note secured hereby ;
from the date of such advance and shall be secured by this montgage.
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5. That ke will keep the prerises in as good order and condition as they are now and will not commit or per- ;
mit any waste thereof, reasonable wesr and tear excepted. H
6 That ke will keep the improvements now existing of hercafter etected on the mortgaged property insured as
may be requited from Bime to time by the Mottgagee against loss by fire and other hazards, casualties and coatin- )
gencies in sach amounts and for such peticds as may te required by the Mortgagee and will pay promptly. when :

due, any premiess on such insurence provision for payzeat of which has not been made hereinbefore.  All insur-
ance shall be carrred 1n companies approved by the Mortgagee and the policics and reaewals theteof shall be held :
by the Mortpagee and have attached thereto loss payable clauses in favor of and ia form accepiable to the Moit-
gagcee. In event of loss Mortgagor will give immediate notice by rail to the Mortgagee, who may make proof of
loss if not made prosptiy by Mortgagor, and cach insurence compuny concerned is hereby authorized wnd directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, ray be applied by the Montgagee at its option either to the reduction of
the indebtedress hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
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this mortgage or other transfer of title to the Moitgaged property in extinguishment of the indebtedness secured -

keteby, all right. title and interest of the Mortgagor in snd to any issurance policies then in force shall pass to : 1
the purchaser o1 grantee. ; i

7. That he hereby assigns all the reats, issues. and profits of the mortgaged premises from and after any de- ‘ '

fault hereunder. und should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall it
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and '
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the J

rents. issues. and profits, toward the payment of the debt secured hereby. i

S. Thatif the premises, or aay part thereoi, be condemned under any power of eminent donain, or acquired fot
a public use, the danages, proceeds, and the considerstion for such zcquisition, to'the exteat of the full amount of
indebtedness upon this mortgage, and the note secured Lereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mostgagee and shall be paid forthwith to the Mottgagee to be applied by it on accounl of the indebtedness se- J
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cured hereby, whether due or not.
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